2005 5 12

OOOOONELSON FINANCES D ooooopooooooooooooooodd00ooooooooogonon

gboogob 170 50 200000000000 0O0O000O0O00O0O0O0OCOMPTOIR DES COTONNIERS
Ubo0b0obOob0ob00ob0ob0b00000000 NELSON ANANCES SASOUOOONELSONOOOOO
gobooboobboobogobooboobbooboobboooboobooobooboooobg

googooog
gbobgboabbooboaboaboooboobbooboobbodobooboaboobooboo
00000000 OO0DO CrédionsNdson SA.0 CE.O.0 Frederic Biousse 000000000C0OCO O OODOOODOODO
NELSONODOOOOoooooooooobobobobooooooooooooooobbobobooon
good
gbbgobogboobobodgbbobbooboobobooboobboaaoo
gbobogoboobooobbooboobbooboobbooboobobooboobbooboon
gbobgobodgbboobbuogbbobbuooboobboobooboboobboobooboaan

ubobgoboaooaaood

O OO NELSON FINANCES SA.S

(2 000 Rue Saint Fierre 31780 Castleginest Toulouse, FRANCE
() OO0 Nicolasver Hulst 0000 0000 000000

&4 OO0 2,3930000

(G) 0OOo 0oo90 100

0D0000000000000000000000000000
00ooo0ooo

() 00O 20

(8 00000000 3600000170 2000000

(9 000000000 1930000017050 120000

— 0000 1860000000 30000—

(6) 0000000000

(10) 0000000 47,611,328 O
(1) 00000000000 AlphaFunds 62.850]
000 (Mr.Tony Elichal) 32.450
Nelson Management SA.S. 4.700
(12 000000000000000000
00160 200 00170 200 001802000000
oooo ogoooooa ogooooa ogoooooa gooooo ogoooood oooooo
0oQ 54.5 7,573 70.6 9,818 83.1 11,547
0ooQ 12.9 1,795 6.0 836 16.7 2,320

1/2

b0 200000000000D00D00O0O00O138.95000000




2005 5 12

gooogobooboooon

O0000000000000 RFRANCESASOOOOOO0OOOOAIphaFunds 0OO0OO NELSON O
UMoooo3aseidbmubOOINELSONO D OO0 s1.000 0000000000 OO NELSON
gooboobogoobooon

OOFRRFRANCESASO OO 20000000 31320000000 00000DOAIphaFundsO0 00000 O
o0 el uunogoogon

FR FRANCE SA.S.
o00o0 ODDOoO0o0oooO0ooboO0oOoDo.o7h
gboobooooooooo 99.93%0

I I 31.53 51.00

NELSON FINANCES SA.S.

Créations Nelson SA.

COMPTOIR DES COTONNIERS

UboO0b0obodNELSONODOOD000o00o

googoogoon ggd goo
FRFRANCESA.S 000 0.0000 15,011,851 00 10 31.5300 J
Alpha Funds’ 29,923,720 010 62.8501 [ 14,911,869 [0 J31.3200 J

0 AlphaFunds O AlphaAssodésConssl DD 00000000 00DO0O0O0D0OODOOOODOO
O AlphaAsodésConsall OO O 0

0 O AlphaAsociés Consdll
0 0 O Alain Blanc-Brudel) 00000000000000000
0oooo 49, Avenue Hoche 75008 Paris, FRANCE

0000 0000000000000000

000000 | 00000000000

ubobugabogdo

gbobobobobobo wvo spooboobooooobooboboboboboboobooooobooon
gobogoog

oo

2/2



