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Amalgamation of Subsidiaries and Restructuring of the CABIN business

FAST RETAILING CO., LTD. has decided to amalgamate two fully owned subsidiaries, CABIN CO., LTD. and
LINK THEORY JAPAN CO., LTD. and to restructure the businesses managed by CABIN CO., LTD. The details
of this decision are laid out below.

1. Aim of the Amalgamation

Since December 2007, when CABIN CO., LTD., which operates brands such as “ZAZIE” and “enraciné,”
(henceforth referred to as “CABIN”) became a wholly owned subsidiary of FAST RETAILING CO., LTD. through
tender offers, FAST RETAILING Group’s management has been working to grow CABIN to become one of the
FR Group’s core women’s wear businesses. However, the current business climate in the women’s wear retail
industry continues to be unfavorable, due to the changing lifestyles and tastes of the young female consumers that
CABIN targets as its main customers.

Therefore, we have decided to merge CABIN with another wholly owned subsidiary, LINK THEORY JAPAN CO.,
LTD., (henceforth referred to as “LTJ”) in order in order to optimize FR Group’s brand portfolio and to grow its

businesses by sharing store networks, personnel and management expertise in the women'’s wear sector.

2. Restructuring of the CABIN Business
After merging with LTJ, FR Group will cease to operate brands currently managed by CABIN, such as “ZAZIE”
and “enraciné,” in early 2011. We will talk to related parties and carefully reassess the FR Group’s women’s wear

operations in CABIN'’s current stores, including the possibility of switching them with other brands managed by our

group.

3. Details of the Companies Involved in the Consolidation
(1) Date of effect

September 1, 2010

(2) Type of amalgamation

By absorption method, leaving LTJ as the surviving company



(3) Details of the companies involved in the amalgamation (as of June 1, 2010)

Prefecture, Japan

Yamaguchi Prefecture, Japan

(1) Name CABIN CO.,LTD LINK THEORY JAPAN CO., LTD.
(Expired Company) (Surviving Company)

(2) Business Type Operation of Specialty Women’s Wear Stores Clothing Sales

(3) Established March, 1943 December, 2003

(4) HQ Location 717-1 Sayama, Yamaguchi City, Yamaguchi | 717-1  Sayama, Yamaguchi  City,

(5) Business Representatives President President and CEO
Tetsuro Nakashima Chikara Sasaki

(6) Paid in Capital 450 million yen 10 million yen

(7) Outstanding Shares 18 shares 200 shares

(8) Net Assets 10,639 million yen 23,096 million yen

(9) Gross Assets 7,732 million yen 5,147million yen

(10) Business Year Ending Last Day in August Last Day in August

(11) Major Shareholders and

Their Holdings

FAST RETAILING CO., LTD. 100%

FAST RETAILING CO., LTD. 100%

(4) Future Outlook

This amalgamation is expected to cause 3 billion yen of extraordinary losses in the consolidated results for the

business year ending August 2010.




